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CONTRIBUTIONS
{With effect from 1 January 2018)
{unless otherwise specified below)

Basis of contributions payable

Al members

Contributions payabte in respect of a member shall be determinad in accordance with the
contributions Table below.

A member's fotal contributions shail be —

zZA

2.2

2.3

The relevant contribution as set out in the table below

The coniributions in respect of a member’s registered dependants who are 21 years

of age or older

The contributions in respect of 2 member’s registered dependants who are under 21

years of age, plus

Contributions Table for members on BonCap.

31

3.2

3.3

3.4

the relevant contribution in coiumn A of the table below according to the
member's income category; plus

contributions in respect of a member’s registered dependants who are 21 years of
age or older as set out in column B of the table in 3.4

contributions in respect of a member’s registered dependants who are under 21 vears
of age as set out in column C of the table below.

in the event that a member's income changes during the course of a benefit year,
thus placing the member in a higherflower income category for contribution purposes,
the member shall immediately inform the Scheme of such change and the Scheme
sh'an gffect SUC?:I adjustment to me%q%f@‘g%’”@@ﬁ'ﬁ@ﬁ?ﬁ@ﬁ “:}?nuary of the
following benefit year, .

2

—

gl

|
]
i
|
!
|

Page 2 of 4

<

............. T I

RECGISTRAR OF VWAL SCHEMES




Annexure A 2018

BonCap
BONCAP
! INCOME 5 MONTHLY INCOME i CONTRIBUTIONS |
CATEGORY kColumn A ECo&amﬂ B Coﬂumn G |
Member |Adult Dependani Child Dependanir
321 years of age junder 21 years |
or oider of age*
;*See Mote 1 ;*See Note 2
+100 RO - R7 500 R 818.00 R 870.00 R432.00
Laoe ‘R7 501 to R12 194 R1116.00 R1055.00 R512.00
500 'R12 195 to R16 659 R1 820,00 “IR1620.00 R689.00
2:900 R16 660+ iF\’Q 235.00 R1880.00 ;R847.00 E
. ! i

*Note 1. excluding students at a registered tertiary instituie up to and including the last day
of the calendar month that the dependant turns 24 years of age, and mentally and/or
chysically disabled dependanis up fo and including the last day of the calendar month that
the dependant turns 21 years of age.

“"Note 2. including students at a registered tertiary institute up to and including the last day of the
calendar month that the dependant turns 24 years of age, and mentally and/or physically
disabled dependants up to and including the last day of the calendar month that the
dependant turns 21 years of age.

4, Time for payment of contributions

The total contributions (i.e. member and employer contributions) shall be payable to the Fund
by not later than the first day of the month to which they relate (i.e. in advance)}, unless the
Principal Officer determines that contributions payable by any member or group of members
shait be payable to the Fund by not later than the first day of the month following the month to
which they relate {i.e. in arrears).

5, Premium penalties for persons joining late in life
5.1 The Fund may apply premium penaliies to a late joiner and such penalties must be

applied only to the portion of the contribution related to the member or any aduit

dependant who qualifies for |ate joiner penaities.

Late joiner penalties are only applicable to members and adult dependants who are

38 vears and clder.
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5.2

5.3

54

55

Annexure A 2618
BonCap

The premium penaities referred to in paragraph 6.1 shall not exceed the foliowing

bands:

Penalty bands Maximum Penalty
1 - 4 vyears 0.05 x confribution
5 - 14 years 0.25 x contribution
15 - 24 years 0.50 x contribution
25+  vears 0.75 x contribution

To determine the applicable penalty band to be applied to a late joiner in terms of the
first column of the table in paragraph 6.2 the following formula shall be appiied:

A = B minus (35+C) where

"A" means the number of years referred o in the first column of the table in

paragraph 5.2 for purposes of determining the appropriate penalty band;

‘B” means the age of the late joiner at the time of his or her application for

membership or admission as a dependant; and

“C”" means the number of years of creditable coverage which can be demonstrated by
the late joiner.
Where an applicant or his or her dependant produces evidence of creditable

coverage after a late joiner penalty has been imposed, the Fund shall recalculate the
penalty and apply such revised penalty from the time such evidence is provided.

Late joiner penalties may continue {o be applied upon transfer of the member or adult
dependzant to cther medical funds.
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